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2Q22 Review
2Q22 2Q21 1Q22 yoy goq 1H22 1H21 yoy
%Chg %Chg (Btm) (Btm) %Chg
Revenue 14,676 11,475 14,758 28 1) 29,434 21,928 34
EBITDA 2,516 3,524 2,172 (29) 16 4,688 6,818 (31)
Fx gain/(loss) (541) (73) ®) 641 6,663 (549) (241) 128
Net income (193) 1,022 23 (119) (929) (170) 1,633 (110)
EPS 0.1) 0.39 0.01 (119) (929) ) 0.63 (110)
Normalised profit 147 1,011 34 (85) 332 181 1,657 (89)

Source: BGRIM, UOB Kay Hian
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KEY FINANCIALS

Year to 31 Dec (Btm) 2020 2021 2022F 2023F 2024F
Net turnover 44,087 46,628 60,088 70,199 58,807
EBITDA 13,003 13,355 13,073 16,205 16,179
Net profit (rep./act.) 2175 2,276 1,213 2,474 2,513
Net profit (adj.) 2,617 2,440 1,213 2474 2,513
EPS (Bt) 1.00 0.87 047 0.95 0.96
PE (x) 324 339 85.4 419 412
PIB (x) 31 28 37 36 34
Dividend yield (%) 12 13 13 13 13
ROE (%) 9.8 9.8 104 118 136

Source: BGRIM, UOB Kay Hian
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Share Price 397501
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COMPANY DESCRIPTION
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STOCK DATA

GICS sector Energy & Utilities
Bloomberg ticker: BGRIM TB
Shares issued (m): 2,606.9
Market cap (Btm): 103,624.3
Market cap (US$m): 2,935.9
3-mth avg daily t'over (US$m): 12.8

Price Performance (%)

52-week high/low Bt46.50/Bt29.75

1mth 3mth 6mth 1yr YTD
8.9 27.2 17.8 (7.6) (1.9)
Major Shareholders %
B. Grimm Power (Singapore) 29.38
U1E @1RE [IA 23.84
u. 9.5 [aail Julaas Taade 9.05
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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DTC EA EASTW ECF EGCO GBX GC GCAP GEL GFPT
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n ILINK INTUCH IRPC IVL JKN JSP K KBANK KCE
KKP KSL KTB KTC KTIS LH LHFG LIT LPN MAKRO
MALEE MBK MBKET MC McOoT MFEC MINT MONO MTC NCH
NCL NKI NSI NVD NYT OISHI oTOo PAP PCSGH PDJ
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Anti-corruption Progress Indicator 2019
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